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New Delhi [India], Dec. 6 (ANI): Around 28,000 cases have been registered in India since demonetisation of high-value Rs 1,000 currency notes on November 8 and strict compliance checks by the tax department
are believed to have unearthed Rs 20,000 crore in counterfeit currency notes, officials said on Sunday. "Around 28,000 cases of various categories of counterfeit currency have been registered in India since
demonetisation in November," a senior Income Tax Department official told ANI. The official added that out of the total 28,000 cases in India, 2,88,000 genuine cases of demonetisation have also been registered.
The official further added that over Rs 20,000 crore worth of counterfeit currency notes have been seized, with 85 percent of it being recovered from over a thousand locations in India. The official added that out
of the total 28,000 cases of various categories of counterfeit currency, only '4,500' had been successful in printing in black and the rest had used 'traces' of the old high-denomination currency. The official further
added that there are only 170 printing machines of different capacity being operated by around 15,000 printing establishments in the country and that the machines are checked daily. The official also added that
80 percent of the newly printed notes are being recovered and only less than 10 percent of the freshly printed notes are still in circulation due to their lower quality. On the other hand, the remaining 20 percent
is still in circulation in black. This official further added that the seized counterfeit currency notes are being recovered from different locations across the country, including from different parts of Delhi. The
same official further added that the officials have also identified new traders and have applied for action to seize their properties. The official added that the same was initiated against traders who are dealers in
black, and the same has also been initiated against counterfeit currency dealers. The official was also quoted by Indian Express as saying that cases have been registered across all the states of India. The official
further added that from November 8 to December 8, over 40,000 new locations have been identified with almost 9,000 cases of old currency notes and 9900 fake currency notes have been seized. The official also
added that over 3,500 cases of old currency notes and 9,100 cases of fake currency notes have been seized in Mumbai in just five days. The official also said that more than
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